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J '/'l‘cq ued Labs, India’s Highest Rated EdTech Company on GOOGLE is
/ glad to get associated with your esteemed institution.

MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (“MoU”) is made on E/ 03 l).o:.g by and between:

Adichunchanagiri University (ACU), BG Nagar an entity incorporated under the laws of India

and having its Principle place of activity at BG Nagar, India represented by its Registrar.

(Here in after referred as “ACU”).
AND

TEQUED LABS PRIVATE LIMITED-having its Registered Office No 10, BSK 3rd
Stage, Bangalore, Karnataka, India, 560085 (hereinafter referred as “TEQUED LABS”).

ﬁ
referred to as “Parties” and

ACU and TEQUED LABS shall be hereinafter be collectively
individually as “Party”

WHEREA.S
A. ACU, BG Nagar is specialized in providing value-added, holistic engineering

education to students at affordable costs, in conducive academic ambience, leading to

Personality development and intellectual growth.

B. TEQUED LABS is an R&D Innovation Hub and educational institute which 1s
focuised on providing quality education on latest and cutting edge technologies to

students and also specializing in software/ hardware Development along with

Placement Training. The goal of the company is to promote innovation,

entrepreneurship and also increasing employability quotient thus making them

Job~ Ready.

C. The Partics wish to co-operate with each other as per the terms and conditions

enurnerated in this MoU.
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OwW THEREFORE THE PARTIES SET FORTH THEIR  PRELIMINARY

ANDERSTANDING AS FOLLOWS:

1. Scope

1.1 The scope of this MoU is to provide a framework of reference to build a stronyg

and on-going relationship between ACUand TEQUED LABS in various areas «f

mutual interest and benefit.

1.2 The primary goals are:
e Conducting Faculty Development Programs (FDVs):

Development / Certification Programs are 10 be conducted in the
ACU Campus for the Faculty members of the college / other
colleges to get trained in technologies/domains like YVirtual and
Augmented Reality, Artificial Intelligence, Machine Learning, 1071
Data Science, Robotics etc

I aculty

~

Conducting Workshops/ Events/ Training Modules: Workshops/
Events / Training Modules are conducted in the above mentioned
fields for the benefit of the Students from all the colleges.
Minimum number of participants required to run a workshop

in campus is 30.

o Contribute towards development of curriculum: Setting Syllabus
for new courses, helping in setting up labs, Providing Industry

connect, etc.

. Product Development: Support department in developing products
S for patenting and filing for IP.

¢ Technology Foundation Courses with hands-on experiential
training

o Entrepreneurship Development Program (EDP)

2 ACUand TEQUED LABS establish a “Core Consulting Team”. Both the

Parties shall ensure that the “Core Consulting Team™ comprises of appropriate

personnel from both parties to discuss and implement the ideas. Both sides will also

oordinating various activities and for administration

have Single Point of Contact for ¢

purpose.
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i i in a joi ial Product/servic
/ ans ect carried out in a joint venture lcad§ toa po.tentla e,
/ / ’ {i’;rd: é!g:éﬁlion centre terms and conditions will be laid down by TEQUED

LABSand ACU

/ ¢ In case of additional funding required to develop expertise on consulting,

/ ACUznd TEQUED LABS put up joint project proposal for funding by govt or
any other agencies.

d. To work towards success of projects and relationship fostering.

e. To enter into a separate non-Disclosure agreement to safeguard and protect
each other’s data confidentiality and other interests.

6. Terms and Termination

6.1  This MoU shall come in to effect from > | ©3/ 2020, and shall remain in
e ~ effect for a period of sixty (60) months. After a period of sixty months, MOU can be
further extended on mutual agreement.

6.2 FEither Party shall have the right to terminate this MoU by giving ninety (90)
days prior written notice to the other Party.

7. Confidentiality

7.1 Neither Party shall, without the prior written consent of the other Party
disclose to any third party the contents of this MoU or any information obtained by
cither Party in performance of or in connection with this MoU. The Parties agree to
take all reasonable measures to maintain the confidentiality of all Information which

in no event will be less than the measures it uses to maintain the confidentiality of its
own information of similar importance.

72 The obligations of confidentiality shall come into effect upon the signing of
this MoU and shall survive even after the termination of this MoU.

8. Deliverables from Tequed Labs

Unpaid Programs (Free Events)
1. Hiackathons will be hosted every year

2. Project Expo to showcase final year projects — Awards will be given to best
projects

Mientorship for students taking part in national and international
cOmpetitions

Startup Mentorship - to promote Entreprencurship
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10.

11.

L.ab Sectu . . \ ‘o
Tequed Lzll)bs will invest and establish Innovation Center / Centre of Excellence

Investment would range from Rs 2.5L to Rs 3L

Paid Workshops / Events .
Tequed labs will charge a nominal fee for all the workshops and Skill Development

Programs which will be conducted for interested students in the college
Deliverables from ACU

To Host a minimum of 2 workshops every Semester

A faculty coordinator from each department

Classrooms / Seminar Halls to host the programs

Arbitration

10.1.  In the event of any dispute or differences arising at any time between the
Parties hereto as the construction, meaning or effect of this Agreement or any clause
or thing contained herein or the rights, duties, liabilities and obligations of the Parties
hereto or breach thereof, the parties shall in good faith endeavor to resolve the dispute
by mautual discussion. In the event, the parties are unable to do so, the matter will be

settled by arbitration subject to the provision of the Arbitration and Conciliation Act,

Governing Law and Jurisdiction.

This MoU shall be governed by the laws of Republic of India. Any dispute arising in
COnnection therewith shall be submitted only to the Courts in Bangalore, India.



(3. Other Programs and Contracty

Tequed Labs will waork with {ull force towards supporting ACU in all aspects rangin
from  bringing international  collaborations  to taking students to national ani
intemational competitions. On similar lines ACU is requested to support Tequed Labs
by giving contracts of any other programs such as Placement Training Programs, Soft
Skills Training to Tequed Labs so (hat both the organizations are mutually benefitted

rogram ( 1 week classroom training +

14, Industrial Skill Development and Internship P
— As per VTU Guidelines

3 weeks Industrial Project Work - 4 wecks program)

_abs in association with ACUwill conduct “Industrial skill development and

Tequed 1
lishing Centre of Excellence / Maker Lab in

Internship program ™ every year by estab
ACU.

Sfudents from all the branches can attend this program.

FEE will be charged for the Skill Development Program and all students completing the skill

development program get an internship opportunity at Tequed Labs.

All the students will receive 2 certificates

1. Certification of Course Completion
2. Internship Certificate — 1 month (as per VTU Guidelines)

All the certificates provided by Tequed Labs are Internationally verifiable.

Uni que codes will be printed on each certificate.

erforms and best projects shall receive awards during the classroom training

Top P
unities at Tequed Labs

program along with JOB opport

Course Fee: Rs 4000/- per student

Note: Only Interested Students can take part in the Program. It is not mandatory for all

the students,

Centre of Excellence / Innovation Lab

m the Institution
(lassroom / [ab / room
ables ( The number can be

1. Requirements fro
e Infrastructure -
_(Chairs and T

e furniture decided by the

institution)
e Basic Electricals - Fans Lights and power Sockets



15 Entire Understanding

[his Moll contai :

H 3 L) . .

ins the entire understanding of the Parties with respect to the subject
and merge all prior understandings,

matter addresse
addressed herein and supersede, replace
g thereto.

)l'\)l\li.\‘cs\ represe ' \
| presentations and agreements, whether written or oral, relatin

BG Nagara and

IN 11 W THEREOR
WITNESS THEREOF, each of Adichunchanagiri University,
d and

TI ¢ \ ' .
EQUED LABS, Bangalore, Karnataka, [ndia, has caused this MoU to be signe

delivered by its duly authorized representative.

( KJ (o N
Dr. C K Subbarayn
Registrar
Adichunchanagiri University |
. .
pPREEBibbaraya .
Registrar
Adichunchanagiri University
B,G.Nagara-571448
Aereancdim h, <. W
Dr B K Narendra Mr. AdityaS K
Principal Director and CTO
BGS Institute of Technology TEQUED LABS,
Bangalore

BG Nagara

Date: ))I 03/202,0' Date: l'bl 0 3, 2020
Place: BG Nagara

Place: BG Nagara
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